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Year 13 Economics summary curriculum map/core concepts

AUTUMN SPRING SUMMER
Half term 1: Half term 2: Half term 3: Half term 4: Half term 5:
Theme 3: Theme 3: 3.4 — Market structure | Theme 4: 4.2 — Poverty & Theme 4: 4.4 — The Revision and exam

3.3 — Revenues, costs and profits
3.4 — Market structure (3.4.1-3.4.4)

(3.4.5 -3.4.7)

3.2 — Business objectives

3.5 - Labour markets

3.6 — Government intervention

Inequality

4.3 Emerging & developing
economies

4.5 — Role of the state in the
macroeconomy (4.5.1)

Financial sector

4.1 — International
Economics

4.5 — Role of the state in
the macroeconomy (4.5.3
& 4.5.4)

preparation

By the end of this term, pupils will
know.....

By the end of this term, pupils
will know.....

By the end of this term,
pupils will know.....

By the end of this term,
pupils will know.....

By the end of this
term, pupils will

know.....
®* How to calculate total, average | ® The characteristics of "=  The difference between | ® How to define, = All key
and marginal revenue & the monopoly absolute & relative calculate, factors definitions for
poverty influencing & impact of Theme 1-4

relationship between these

®* How price elasticity of demand
impacts on total revenue

=  How to calculate total cost, total
fixed cost, total variable cost,
average fixed, variable and
total cost and marginal cost and
understand the relationship
between these

= How to derive short run cost
curves

®  The relationship between short
run and long run average cost
curves

®= How to show the profit
maximising equilibrium on a
monopoly diagram

®  The necessary conditions,
diagrammatic analysis &
costs and benefits of third
degree price discrimination

= Costs & benefits of monopoly

®*  Natural monopoly definition,
diagram, arguments for and
against

®  The characteristics and
conditions for a monopsony

= Costs & benefits of a
monopsony

® How to measure
absolute & relative
poverty

" The causes of changes in
absolute & relative
poverty

= The difference between
wealth & income
inequality

= How to measure income
inequality using the
Lorenz curve & the Gini
coefficient

changes to the terms of
trade

=  The impact of changes
in the exchange rate

®* The measures of
international
competitiveness

"  Factors influencing &
the significance of
international
competitiveness

= The difference
between automatic
stabilisers &

= All key diagrams
for Theme 1- 4

= All key concepts
for Theme 1 — 4

= The structure of
all 3 exams for
the A Level

= The requirements
for each type of
answer using the
command words

®* Have had exam
practice at
answering all
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The different types of
economies and diseconomies of
scale

What is meant by the minimum
efficient scale and its
importance

difference between internal
and external economies of scale
The condition for profit
maximisation

The difference between normal,
supernormal and subnormal
profit

How to show the short run and
long run shut down points using
diagrammatic analysis

How to define key terms related
to efficiency

How to show allocative,
productive, dynamic efficiency
and x-inefficiency on a diagram
The characteristics needed for
perfect competition

Where profit maximisation is in
both the short run and long run
in a perfectly competitive &
monopolistically competitive
market

How to analyse a diagram to
show short run and long run
profit maximisation in both
perfect competition &
monopolistic competition

Characteristics and
implications of contestable
markets

Types of barriers to entry &
exit

Sunk costs & the degree of
contestability

The different business
objectives and the reasons
for them

The diagrams and formulae
for profit maximisation,
revenue maximisation & sales
maximization

What government
intervention is used fo control
mergers & the arguments for
and against these

The explanations, arguments
for & against the government
interventions used to control
monopolies

The explanations, arguments
for & against the government
interventions used to promote
competition & contestability
The explanations, arguments
for & against the government
interventions used to protect
suppliers & employees

The impact of government
intervention on prices, profit,
efficiency, quality & choice

The causes of income &
wealth inequality within
& between countries
The impact of economic
change & development
on inequality

The significance of
capitalism for inequality
The factors influencing
growth & development
The market orientated
strategies for
development

The interventionist
strategies for
development

Other strategies for
development

The roles of the World
Bank, IMF & NGO'’s
The difference between
capital expenditure,
current expenditure &
transfer payments

The reasons for the
changing size &
composition of public
expenditure in a global
context

The significance of
differing levels of public

discretionary fiscal
policy

The difference
between fiscal deficit
& National debt
Difference between
structural & cyclical
deficits

Factors influencing the
size of fiscal deficits &
National debt

The significance of the
size of fiscal deficits &
National debt

The use of a range of
government
interventions in
different countries to
influence fiscal deficits,
National debt, poverty
& inequality, interest
rates & the money
supply, international
competitiveness

The use of
macroeconomic policies
to respond to external
shocks to the global
economy

Measures to control
global companies’
operations

styles of question
& paper
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=  The characteristics of

monopolistically competitive &

oligopoly markets

= How to calculate concentration

ratios

®»  The reasons for collusive & non-

collusive behaviour in
oligopolies

= Types of price & non-price
competing in oligopolies

®  The limits to government
intervention including
regulatory capture &
asymmetric information

=  Factors that influence the
demand for and supply of
labour

®  That labour is a derived
demand

=  How labour markets fail

=  How to show labour market

equilibrium diagrammatically

=  An awareness of current
labour market issues

=  How governments intervene
in the labour market

=  Why the elasticity of
demand for labour and the

elasticity of supply of labour

is important

expenditure as a
proportion of GDP

=  The problems facing
policymakers when
applying policies

® The roles of the
financial markets

"  How market failure
occurs in the financial
markets

= The key functions of
central banks

Key Terminology

Key Terminology

Key Terminology

Key Terminology

Key Terminology

Divorce of ownership & control
Principal-agent problem
Public & private sector
Organic growth

Vertical, Horizontal &
Conglomerate integration
Business growth

Merger

Takeover

Demerger

Monopoly

Price discrimination
Monopsony
Contestability
Revenue maximisation
Sales maximisation
Profit satisficing
Deregulation
Privatisation
Nationalisation

Absolute poverty
Relative poverty
Wealth inequality
Income inequality
Development
Primary product
dependency
World Bank

IMF

NGO’s

Terms of trade

J curve effect

Marshall Lerner condition
International
competitiveness

Money

Capital

Foreign exchange markets
Financial markets

Liquidity
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Total, average, marginal revenue
Total, average, marginal costs
Economics of scale
Diseconomies of scale

Profit maximisation

Normal profit

Supernormal profit

Efficiency

Perfect competition
Monopolistic competition
Oligopoly

Concentration ratio

Derived demand

Supply of labour

Demand for labour

Immobility of labour

Labour market equilibrium
Wage determination

Elasticity of demand for labour
Elasticity of supply of labour

Capital expenditure
Current expenditure
Transfer payments
Public expenditure

Asymmetric information
Moral hazard
Speculation

Market bubbles
Automatic stabilisers
Discretionary fiscal policy
Fiscal deficit

National debt
Structural deficit
Cyclical deficit

Fiscal policy

Monetary policy
Supply side policy
Exchange rate policy
External shock
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